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Aanchal Ispat Limited

CIN : L27106WB1996PLC076866 | GSTN/UID : 19AAACV8542M1ZQ | UAN : WB10C0007296
An ISO 9001:2015 Company

R

MAKE IN INDIA

Date: 14/02/2020

To,

BSE Limited

Corporate Office,

Phiroze JeeleeBhoy Towers,
Dalal Street,

Mumbai - 400001

REF: - SCRIP ID: AANCHALISP ISIN: INE322R01014, SECURITY CODE: 538812

Subject: Outcome of Board Meeting held on 14" February, 2020

Dear Sir,

In continuation to our letter dated 7" February, 2020, we wish to inform you that the Board of Directors of the
Company at their meeting held today, inter alia, decided the following:

1. The Board has approved the Un-audited Financial Results for the quarter and nine months ended 31%
December, 2019. A copy of Standalone Unaudited Financial Results for the Quarter ended 31* December,
2019 pursuant to Regulation 33 and other applicable regulations of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 is enclosed along with a copy of Limited Review report by the Statutory
Auditors on the said results. ‘ &

2. The Board has approved the Postal Ballot notice pursuant to Section 110 and other applicable provisions of the
Companies Act, 2013, if any, read with the Companies (Management and Administration) Rules, 2014 to
appoint Statutory Auditor of the Company to fill the casual vacancy caused due to resignation which is hereby
enclosed.

3. Appointment of Ms. Manisha Saraf, Practicing Company Secretary as the Scrutinizer to conduct the Postal

Ballot process. v

The Board also noted the resignation of Mr. A S Nageswar Rao as Chlef FmanCIaI Officer of the Company and was
relieved from the services of the Company. '

The Meeting of the Board of Directors commenced at 4.00 PM and concluded at 5.30 PM on 14th February, 2020.

You are requested to kindly take the above information on your records.
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Registered Office

J.L. No. 5, National Highway No.6,

Chamrail, Howrah 711114.

Phone : 033 22510128 / 033 23230052

Email : info@aanchalispat.com | aanchalispat1996@gmail.com
Visit us as www.aanchalispat.com
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Continuation Sheet

Thanking you,

Yours faithfully,

For Aanchal Ispat lelt g
\S

Minu Agarwal
(Company Secretary & Compliance Officer)

Encl: As above
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AANCHAL ISPAT LIMITED
CIN: L27106WB1996PLC076866
Registered Office: Chamrail, NH- 6, Howrah-711114
Email: info@aanchalispat.com, Tel: 03212-246121
UNAUDITED STATEMENT OF ASSETS AND LIABLITIES FOR QUARTER ENDED 31ST
DECEMBER 2019
Particulars As at 31.12.2019
ASSETS
(1) |[Non-current assets
. (a) Property, Plant and Equipment 2,658.23
(b) Other non-current assets 54.44
Total-Non-current assets 2,712.67
(2) |Current assets
' (a) Inventories 2,635.27
(b) Financial Assets
(i) Trade receivables 8,265.83
(ii) Cash and cash equivalents 14.01
(iif) Loans and Deposits 152.92
(c) Other current assets 399.06
Total-Current assets 11,467.09
TOTAL ASSETS 14,179.76
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 2,085.37
(b) Other Equity 3,940.39
Total-Equity 6,025.76
LIABILITIES
(1) |Non-current liabilities
(a) Financial Liabilities 70.35
(b) Provisions 19.75
(c) Deferred tax liabilities (Net) 105.79
(d) Other Non-current liabilities -
Total-Non-current liabilities 195.89
(2) |Current liabilities
(a) |Short-term borrowings 5,573.97
(a) Financial Liabilities
(i) Trade payables 2,113.45
(ii) Other financial liabilities -
(b) Other current liabilities 90.94
(c) Provisions 179.75
Total-Current liabilities 7,958.11
TOTAL EQUITY AND LIABILITIES 14,179.76
Place: Kolkata For and on behalf of the Board of Directors
Date: 14-02-2019 %:ﬁ?‘nchal Ispat Limited
(Y o .
Mukesh Goel
anaging Director
Registered Office Lﬁm . (DIN: 00555061)

J.L. No. 5, Nationa
Chamrail, Howrah 711114.

Phone : 033 22510128 / 033 23230052
Email : info@aanchalispat.com | aanchalispat1996@gmail.com
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spat Limited

CIN : L27106WB1996PLC076866 | GSTN/UID : 19AAACV8542M1ZQ | UAN : WB10C0007296
An I1SO 9001:2015 Company

MAKE IN INDIA
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 31ST, DECEMBER, 2019
(Rs. In lakhs Except EPS)
QUARTER ENDED NINE MONTHS ENDED |YEAR ENDED
Figures for
Figures as at Figures for |correspondin| Year to date | Year to date| Figures for
s ) the quarter pr ding3 | g3 th figures for Figures for | financial year
S Earthculars o ended months ended | ended in the | Period ended |peiod ended ended
31.12.2019 30.09.2019 |previous year| 31.12.2019 31.12.2018 31.03.2019
31.12.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue From operations 3,109.26 4,391.19 12,559.68 13,734.09 27,678.57 35,299.23
I Other Income 7.05 68.28 18.34 176.05 48.20 68.60
1 Total Income (I+1I) 3,116.31 4,459.47 12,578.02 13,910.14 27,726.77 35,367.83
IV__[EXPENSES ‘
a) Cost of materials c¢ d 2,066.69 1,938.03 11,156.61 6,790.50 25,505.73 31,880.97
b) Purchases of Stock-in-Trade 959.14 1,736.45 - 4,949.26 - -
¢) Changes in inventories of finished goods, (372.09) 290.87 515.69 518.00 163.99 868.34
Stock-in -Trade and work in-progress
d) Employee benefits expense 44.11 43.06 53.40 130.06 141.55 192.29
e) Finance costs 134.73 146.48 128.88 382.08 362.51 568.76
f) Depreciation and amortization expenses 24.67 23.74 20.68 69.91 61.63 74.93
g) Other Expenditure 395.69 507.04 382.04 1,486.62 1,070.16 1,356.00
Total Expenses (IV) 3,252.94 4,685.67 12,257.30 14,326.43 27,305.57 34,941.29
\% Profit/(loss) before exceptional items and tax (136.63) (226.20) 320.72 (416.29) 421.20 426.54
(-1V)
VI Excep 1 Items =: - - - - -
VII |Profit/ (loss) before exceptions items and (136.63) (226.20) 320.72 (416.29) 421.20 426.54
tax(V-VI)
VIII |Tax Expenses - - 99.52 3.25 130.57 146.60
a) Current Tax - - 99.52 - 130.57 150.09
b) Current Tax Expenses Relating to Prior - - - - -
Year's -
¢) Deferred Tax - - - 3.25 - (3.49)
IX Profit (Loss) for the period (VII-VIII) (136.63) (226.20) 221.20 (419.54) 290.63 279.94
X Other Comprehensive Income 8 s = ¥ = (7.40)
A. (i) Items that will not be reclassified to profit| - - - - -
or loss =
(i) Income tax relating to items that will not be - - - - =
reclassified to profit or loss -
B. (i) Items that will be reclassified to profit or - - - - -
loss (11.04)
(ii)lncome tax relating to items that will be| - - - - -
reclassified to profit or loss 3.64
XI Total Comprehensive Income for the period (136.63) (226.20) 221.20 (419.54) 290.63 287.34
(IX+X) Comprising Profit (Loss) and Other|
comprehensive Income for the period.)
XII _ |Other Equity - - - - - -
XIII |Earning per equity share (of Rs 10/- each)
(1)Basic (in Rs.) (0,% (1.08) 1.06 (2.11) 1.39 1.38
(2) Diluted (in Rs.) (0. (1.08) 1.06 (2.11) 1.39 1.38
1. The above results have been duly reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14th February, 2020.
2. These financial results have been prepared in accordance with Indian Accounting Standards ("Ind-AS") prescribed u/s 133 of the Companies Act, 2013 read with relevant
rules issued there under and in terms of listing regulations as modified by circular no. CIR/CFD/FAC/62/2016 dated 05 July 2016.
3. The Statutory Auditors have carried out limited review of these financial results for the quarter and nine months ended 31st December, 2019. Management has carried out
necessary due diligence to ensure that such financial results provide a true and fair view of the affairs for comparison purpose.
4. The Company operates in single t of ing & trading of Iron & Steel products.
5. No Investors Complaints were received / disposed off during the quarter/three months ended.
6. The results would be uploaded & available for the view of the Company website at http:/www. halispat.com/financials. html# ials and also on the website of
Bombay stock Exchange (BSE) at www.bseindia.com.
7. Previous period figures have been regrouped, re-arranged or recasted wherever necessary to make them comparable.
®

Registered Office
J.L. No. 5, National Hignwgs
Chamrail, Howrah 711114.

Phone : 033 22510128 / 033 23230052

Email : info@aanchalispat.com | aanchalispat1996@gmail.com

Visit us as www.aanchalispat.com
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E"“ RAJESH JALAN & ASSOCIATES

CHARTERED ACCOUNTANTS

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata - 700 013
T:033 4066 0180, M : +91 98312 28811, E : rajeshjaldn @rediffmail.com

Independent Auditor's Limited Review Report on Quarterly Financial Results of the Company Pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To the Board of Directors of Aanchal Ispat Limited,

We have reviewed the accompanying statement of unaudited financial results of Aanchal Ispat
Limited ('the Company’) for the p&%riod ended 31¢' December, 2019. This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires
fhat we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to-financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
pelieve that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains th material misstatement.

For Rajesh Jalan & Associates
(FRN: 326370E)
Chartered

Place: Kolkata
Date: 14" February, 2020

Other Office : Girdhar Plaza, 4th Floor, Harmu Road, Ranchi - 834 001, Jharkhand
T :0651-2280492, M : 8969599111, E ; rjaranchi@rediffmail.com



AANCHAL ISPAT LMITED
CIN: L27106WB1996PLC076866
Registered Office: Mouza-Chamarail, National Highway-6 , Liluah, Howrah-711114
Ph: 033-2251 0128, 033-2323 0052/62
Website: www.aanchalispat.com

POSTAL BALLOT NOTICE
Pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the Companies
(Management and Administration) Rules, 2014

Notice is hereby given that the resolution set out below is proposed to be passed by the Members of
Aanchal Ispat Limited (“the Company”) by means of Postal Ballot including Electronic Voting (e-voting),
pursuant to Section 110 and all other applicable provisions of the Companies Act, 2013 (“the Act”) read
with Rule 22 of the Companies (Management and Administration) Rules, 2014 (“the Rules”) (including
any statutory modification(s) or re-enactment(s) thereof, for the time being in force).

The Explanatory Statement pertaining to the proposed resolution setting out the material facts and
reasons thereof, as required under Section 102 of the Companies Act, 2013, is annexed hereto along
with the Postal Ballot Form for your consideration.

The Company has appointed Ms. Manisha Saraf, Practicing Company Secretary (Membership No. 7607,
C.P No0.8207) as Scrutinizer for conducting the Postal Ballot including e-voting process in a fair and
transparent manner and she has communicated her willingness to be appointed as Scrutinizer.

Pursuant to section 108 of the Act read with Rule 20 of the Rules, the Company is also providing e-voting
facility for voting electronically on the resolution proposed in this Postal Ballot Notice and instructions
given thereunder. Members have the option to vote either by means of physical Postal Ballot or through
e-voting. Members desiring to exercise their vote by means of physical Postal Ballot are requested to
carefully read the instructions printed in this Postal Ballot Notice and Postal Ballot Form and return the
Postal Ballot Form duly completed in all respects in the enclosed self-addressed postage pre-paid
Business Reply Envelope so as to reach the Scrutinizer not later than the close of working hours, i.e. 5:00
p-m. on Saturday, 21st March, 2020. Postal Ballot Forms received after 5:00 p.m. on Saturday, 21st
March, 2020 will be treated as “invalid”.

The Scrutinizer will submit their report to the Company after the completion of scrutiny of physical Postal
Ballot Papers /E-Voting but not later than two days from the date of conclusion of Postal Ballot process,
and the result of Postal Ballot (including voting through electronic means) will be announced on or before
Monday, March 23, 2020, at the Registered Office of the Company and also by placing the same on the
Company’s website: www.aanchalispat.com. The results will simultaneously be communicated to the
Stock Exchange and NSDL.

SPECIAL BUSINESS

APPOINTMENT OF M/S. RAJESH JALAN & ASSOCIATES AS STATUTORY AUDITORS TO FILL UP
THE CASUAL VACANCY, CAUSED DUE TO RESIGNATION OF M/S. RAJ CHANDRA &
ASSOCIATES AND TO FIX THEIR REMUNERATION

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if any,
of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, or any other law
for the time being in force (including any statutory modification or amendment thereto or re-enactment
thereof for the time being in force), M/s. Rajesh Jalan & Associates, Chartered Accountants, (Firm
Registration No. 326370E) be and is hereby appointed as Statutory Auditors of the Company to fill the
casual vacancy caused due to resignation of M/s. Raj Chandra & Associates, Chartered Accountants, to
audit the financial accounts of the Company for the financial year 2019-20.
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RESOLVED FURTHER THAT M/s. Rajesh Jalan & Associates, Chartered Accountants, shall hold the
office of the Statutory Auditors of the Company until the conclusion of the next Annual General Meeting of
the Company, on such remuneration and reimbursement of out of pocket expenses for the purpose of
audit as may be determined by the Board.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters,
and things as may be required to give effect to the above resolution from time to time.”

For Aanchal Ispat Limited

Sd/-

Minu Agarwal

Date: 14.02.2020 Company Secretary
Place : Howrah ACS- 51669

NOTES

1. The Explanatory Statement under Section 102 of the Act read with Companies (Management and
Administration) Rules, 2014, setting out the material facts and reasons for resolution is annexed hereto.

2. The Postal Ballot Notice is being sent to all the Members whose name appears as on Friday, 14"
February, 2020 in the Register of Members/ List of Beneficial Owners, as received from Purva
Sharegistry (India) Private Limited, the Registrar and Transfer Agent of the Company.

3. The Postal Ballot Notice along with the Postal Ballot Form is being sent to the Members in electronic
form to the email addresses registered with the Company’s Registrar and Transfer Agent. For members,
whose e-mail addresses are not registered, physical copies of the Postal Ballot Notice along with the
Postal Ballot Form are being sent by permitted mode along with a self-addressed pre-paid Business
Reply Envelope.

4. Members who have not received the Postal Ballot Form or Members who have received the Notice by
e-mail and who wish to vote through physical Form may download the Postal Ballot Form attached to the
e-mail or from the Company's website: www.aanchalispat.com, where the Postal Ballot Notice is
displayed.

5. Members who have not registered their e-mail addresses are requested to register the same with the
Company’s Registrar and Transfer Agent for sending future communication(s) in electronic form.

6. Voting rights shall be reckoned on the paid-up value of shares registered in the name of the members
as on Friday, 14" February, 2020. E-voting will commence on 21st February, 2020 at 9:00 a.m. (IST)
and concludes on 21st March, 2020 at 5:00 p.m. (IST).

7. Members can opt for only one mode of voting i.e. either by Postal Ballot or through e-voting. In case
Members cast their votes both by Postal Ballot and e-voting, the votes cast through e-voting shall prevail
and the votes cast through Postal Ballot Form shall be considered as invalid. A member cannot exercise
his/her votes by proxy on Postal Ballot.

8. In case shares held by Corporate/ Institutional Members (i.e. other than Individuals, HUF, NRI, etc.)
opting for physical ballot are also required to send certified true copy of the Board Resolution / Power of
Attorney / Authorised Letter etc., together with attested specimen signature(s) of the duly authorized
representative(s), to the Scrutinizer along with the Postal Ballot Form by the last date.

9. A copy of this notice has been placed on the website of the Company www.aanchalispat.com and
shall remain on the website until the last date for receipt of the postal ballots from the shareholders. The
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dispatch of the Postal Ballot Notice shall be announced through an advertisement in the Newspaper and
also shall be displayed on the Company’s website.

10. The Members are requested to carefully read the instructions printed in the Postal Ballot Form and
return the Postal Ballot Form duly completed with the assent (for) or dissent (against), in the enclosed
postage pre-paid self-addressed envelope, so as to reach the Scrutinizer, not later than close of working
hours i.e. 5.00 P.M., on Saturday, 21st March, 2020, to be eligible for being considered, failing which, it
will be strictly treated as if no reply has been received from the Member.

11. The result and the report of Scrutinizer on the postal ballot and e-voting shall be communicated to
BSE Limited where the equity shares of the Company are listed and will also be displayed on the
Company’s website www.aanchalispat.com .

12. Resolution passed by the members through postal ballot including voting by electronic means shall be
deemed to have been passed at a General meeting of the members convened in that behalf.

13. The resolutions will be taken as passed effectively on the date of announcement of the result by the
Chairman & Managing Director i.e. on 23rd March, 2020.

INSTRUCTION FOR VOTING THROUGH ELECTRONIC MEANS

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2 : Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

How to Log-into NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholders’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification
Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast
your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL | Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID
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account with NSDL. For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***12******‘

b) For Members who holdshares in demat 16 Digit Beneficiary ID

account with CDSL.
For example if your Beneficiary ID is

J2Frxximiiacik then  your user ID s

1 2**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and EVEN
is 101456 then user ID is 101456001***

5. Your password details are given below:

a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your finitial
password’, you need enter the ‘initial password’ and the system will force you to change
your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email
sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, your ‘initial password’ is communicated to you
on your postal address.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten
your password:

a) Click on “Forgot User Details/Password?’(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio number,
yourPAN,your name and your registered address.
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9.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:
How to cast your vote electronically on NSDL e-Voting system?

1

After successful login at Step 1, you will be able to see the Home page of e-Voting.Click on e-
Voting. Then,click on Active Voting Cycles.

After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the

Scrutinizer by e-mail to manisha saraf2007@yahoo.co.in with a copy marked to
evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.. 1800-222-990 or send a request at
evoting@nsdl.co.in

For Aanchal Ispat Limited
Sd/-
Minu Agarwal

Date : 14.02.2020 Company Secretary
Place : Howrah ACS- 51669
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Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013

Item No.1

M/s. Raj Chandra & Associates, Chartered Accountants, resigned as Statutory Auditors of the Company
with effect from 14™ November, 2019. Consequently, the Company had approached M/s. Rajesh Jalan &
Associates (Firm Registration No. 326370E), Chartered Accountants, to act as the Statutory Auditors of
the Company to fill up casual vacancy caused due to the resignation of M/s. Raj Chandra & Associates.

M/s. Rajesh Jalan & Associates, Chartered Accountants, being eligible under section 139(1) and other
applicable provisions, have consented to act as the Statutory Auditors of the Company and have also
confirmed that their appointment, if made, would be within the limits prescribed under the Companies Act,
2013.

The Board of Directors, based on the recommendation of Audit Committee, has vide its resolution dated
26" December, 2019, recommended appointment of M/s. Rajesh Jalan & Associates, Chartered
Accountants as Statutory Auditors of the Company to fill up the casual vacancy caused due to the
resignation of M/s. Raj Chandra & Associates.

The Members are requested to consider and approve resolution set out in Item No.1 of the Notice as
Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or their relatives is concerned or
interested in the proposed resolution.

For Aanchal Ispat Limited

Sd/-

Minu Agarwal

Date : 14.02.2020 Company Secretary
Place : Howrah ACS- 51669



AANCHAL IS.PAT LMITED

CIN: L27106WB1996PLC076866
Registered Office: Mouza-Chamarail, National Highway-6 , Liluah, Howrah-711114
Ph: 033-2251 0128, 033-2323 0052/62

Website: www.aanchalispat.com

Postal Ballot Form

(Please read the instructions carefully before filling this form)

Postal Ballot No.

S No

Particulars Details

Name and registered address of the sole/
first named Shareholder(In Block Letters)

2. |Name of Joint Holders, if any
Registered Folio No./*Client ID

3. |No.(*applicable to investors holding
shares in dematerialized form)

4. |No. of Equity Shares held

I/We hereby exercise my/our vote in respect of the Ordinary Resolutions to be passed through Postal Ballot
as stated in the Postal Ballot Notice of the Company dated February 14, 2020, by sending my/our Assent
(For) or Dissent (Against) to the said Ordinary Resolution by placing a tick(v')mark at the appropriate box

below:
S. Item No. No. of | assent to | dissent
No. Shares held | the from the
by me resolution resolution

1 Appointment of M/s. Rajesh Jalan & Associates as

Statutory Auditors to fill up the casual vacancy, caused
due to resignation of M/s. Raj Chandra & Associates and
to fix their remuneration

Place
Date:

(Signature of the shareholder*)

(*as per Company records)

Important Note: Please complete and return this Postal Ballot Form to the Scrutinizer by using the
enclosed postage pre-paid self-addressed Business Reply Envelope. Last Date for Receipt of this

Postal

Ballot Form by the Scrutinizer is 21 March, 2020.

ELECTRONIC VOTING PARTICULARS (Please visit https://www.evoting.nsdl.com/ to cast your
vote online)



INSTRUCTIONS

. A Member desirous of exercising her / his / their vote by Postal Ballot may convey assent / dissent in
this Postal Ballot Form and send the Form duly completed and signed, in the enclosed self-addressed
Reply Envelope which bears the name of the Scrutinizer appointed by the Board of Directors of the
Company, and the address to which the same needs to be dispatched.

. This Form must be completed and signed (as per specimen signature registered with the Company)
by the Member. In case of Joint-holding, this Form must be completed and signed by the first named
Member and in her/his absence, by the next named Member.

. Consent must be accorded by placing a tick mark in the column, ‘I/We assent to the Resolution', or
dissent must be accorded by placing a tick mark in the column, “I/We dissent to the Resolution'. Form
bearing tick mark in both the columns will be treated as invalid.

. Voting rights shall be reckoned on the paid-up value of shares registered in the name of the members
as on Friday, 14" February, 2020. E-voting will commence on 21st February, 2020 at 9:00 a.m. (IST)
and concludes on 21st March, 2020 at 5:00 p.m. (IST).

. The votes of a Member will be considered invalid on any of the following grounds:
(a) A postal ballot form other than one issued by the Company has been used;

(b) Postal ballot Form has not been signed by or on behalf of the Member;

(c) Signature on the postal ballot form doesn't match the specimen signatures with the company;

(d) It is not possible to determine without any doubt the assent or dissent of the Member;

(e) Neither assent nor dissent is mentioned;

(f) Any competent authority has given directions in writing to the company to freeze the Voting Rights
of the Member;

(g) The envelope containing the postal ballot form is received after the last date prescribed,;

(h) The postal ballot form, signed in a representative capacity, is not accompanied by a certified copy
of the relevant specific authority;

(i) Postal Ballot form defaced or mutilated in such a way that its identity as a genuine form cannot be
established;

(j) Member has made any amendment to the Resolution or imposed any condition while exercising his
vote.

. Members are requested NOT to send any other paper along with the Postal Ballot Form in the
enclosed postage prepaid self-addressed Business Reply Envelopes as all such envelopes will be
sent to the Scrutinizer and any extraneous paper found in such envelopes would be destroyed by the
Scrutinizer and the Company would not be able to act on the same

. Other Detailed e-voting instructions are given in the Postal Ballot Notice dated February 14, 2020.




